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I. INTRODUCTION

SCOPE OF SURVEY

Acting at Michael Greenberg's request, on 9/8/10 surveyor conducted an Insurance Condition and Value Survey of a
1980 Nautical 56.The vessel's papers were onboard and in order. A sea trial was not performed. The vessel was
surveyed in and out of the water at Hurricane Cove Marina.

This survey report represents the condition of the vessel on the above date, and is the unbiased opinion of the
undersigned, but it is not to be considered an inventory or an implied or specified warranty. No reference or information
contained in this report should be construed as an evaluation or indication of the internal condition of the engines or the
propulsion system's operating capacity.

NOTE: It is recommended and understood that all diesel engines be surveyed by a qualified Engine Surveyor to
determine the condition of the engines, gears and pumps, heat exchangers, coolers, etc.

INTENDED USERS: This survey is prepared for the exclusive use of the client whose name and address appear
on Page 2, and this report is not transferable to any other person or entity. The intended users of this report are
for the client and those lenders and underwriters considering financing or insuring this vessel for this client
only.This report by itself does not contain all the components necessary for a prepurchase decision, and other
potential buyers are specifically excluded as third party users of this report.

OF SURVEY:

THE MANDATORY STANDARDS PROMULGATED BY THE UNITED STATES COAST GUARD (USCG), UNDER THE
AUTHORITY OF TITLE 46 UNITED STATES CODE (USC); TITLE 33 AND TITLE 46, CODE OF FEDERAL
REGULATIONS (CFR), AND THE VOLUNTARY STANDARDS AND RECOMMENDED PRACTICES DEVELOPED BY
THE AMERICAN BOAT AND YACHT COUNCIL (ABYC) AND THE NATIONAL FIRE PROTECTION ASSOCIATION
(NFPA) HAVE BEEN USED AS GUIDELINES IN THE CONDUCT OF THIS SURVEY.
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GALE FORCE SWIRVEY

WWW.GALEFORCESURVEYS.COM
1521Alton Road #545 ~ Miami Beach FL. 33139 ~USA
Phone (305) 799-6080 ~ Fax 305-534-6621 ~ Email: INFO@GALEFORCESURVEYS.COM
GALE FORCE SURVEYS OF MIAMI BEACH ~ YOUR SCHEDULE IS OUR DEADLINE

9/8/10
RE: SURVEY - 1980 Nautical 56 HIN# NDV10009M80G
To whom it may concern,

At Michael Greenberg's request, I performed an Insurance Condition and Value survey to evaluate the vessel’s present
condition and estimate its fair market value and replacement cost.

This vessel was personally inspected in and out of the water.

This vessel was found to be in AVERAGE condition.

After recommendations are completed, this vessel is considered suitable for her intended use.

During this survey, all parts and portions which were accessible without the removal of bulkheads, decks, overheads
and / or other fixed items, etc. were carefully examined. Every effort was made to determine the vessels condition, and
market value compared with other vessels of similar size and appointment.

As a result of my investigation, and by virtue of my experience, my opinion is as follows:

OVERALL VESSEL CONDITION AVERAGE
FAIR MARKET VALUE $195,000.00
ESTIMATED REPLACEMENT VALUE $750,000.00

Respectfully submitted,

Ned R. Hickel AMS
Attending Surveyor

Society of Accredited Marine Surveyors® AMS
American Boat and Yacht® Standards Accredited



II. GENERAL INFORMATION

GENERAL INFORMATION
SURVEY PREPARED FOR: ...................... Michael Greenberg
OWNER'SADDRESS: ...... ... .. i 6647 SW 65th Terr. Miami, FL. 33143
FILENUMBER: ....... .. .. . i 8056NAUT
NAME OF VESSEL: .. ... ... ... ... ... "MAIA"
OVERALL VESSELRATING: ..................... AVERAGE
ESTIMATED MARKET VALUE:. ... ................ $195,000.00
ESTIMATED REPLACEMENT COST:............... $750,000.00
YEAR/MAKE/MODEL OF VESSEL: . ................ 1980 Nautical 56 Center Cockpit Ketch Rig
BUILDER: .. .. Nautical Development Corporation
HULL IDENTIFICATION NUMBER (HIN): . ........... NDV10009M80G
HAILING PORT: . ... e Annapolis, MD.
USCG DOCUMENTATION NUMBER: .............. 648263
USCG DOCUMENTED FOR: ....... ... ... ......... Recreational
PLACEOF SURVEY: . ... .. Hurricane Cove Marina
DATEOF SURVEY: . ... e 9/8/10
LENGTH OVERALL (LO.A).: ... i 55'9"
BEAM: . .. 15'7"
DRAF T . 56"
DISPLACEMENT: . ... .. e 51,000 Ibs
PROPULSION SYSTEM: . ... ... ... . ... ... ..... Single Diesel and sails.
FUEL TYPE: .. .. . i Diesel.
FUEL CAPACITY: ... e 425 gallons
INTENDED USE: . ... ... . i Recreational Cruising.
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III. SYSTEMS

HULL DECK AND SUPERSTRUCTURE

HULL CONSTRUCTION
TYPE: Center cockpit ketch rig with full keel and skeg mounted rudder.
MATERIAL: FRP (fiber reinforced plastic) with cored hullsides and deck.
EXTERIOR HULL: White paint with blue boot stripe and a green bottom.
PORTLIGHTS: Six (6) opening plastic portlights three each port and starboard and some cabin house windows.

BULKHEADS: Athwartships reinforcement enhanced by wood bulkheads bonded to the hull with FRP (fiber reinforced plastic). In
good condition where sighted. No signs of tabbing failure or separation from the the hullsides.

STRINGERS: Hull stiffness provided by FRP longitudinal and athwartship stringers. Complete inspection not possible due to limited
access. Serviceable where observed. No signs of cracking or damage sighted at time of survey.

TRANSOM: Large transom with safety rail, hawse pipes, cleats, running light, outboard mount with outboard, life sling, bbq grill,
spare anchor, fishing rod holders and a well mounted table.

BILGE: Bilge area provides room for most boat systems and tankage. Generally clean.
KEEL: Full keel on bottom of vessel.
LIMBER HOLES: Limber holes are of adequate size and clear where sighted.
DECK CONSTRUCTION
TYPE: Center cockpit ketch rig.
MATERIAL: Cored FRP (fiber reinforced plastic) with white paint and non-skid surface.

COCKPIT: Nicely arranged with circular seating, cushions, large helm, blue bimini top with SS frame, porthole, large SS wheel,
sliding hatch to salon, speakers, fold up teak table, electronics, captains chair, winches and a good field of view. Aft deck
features sun pads, hatch, teak grab rails, aft mast and boom, rigging, boarding ladder, man overboard pole, portholes and an
escape hatch. Foredeck has main mast and boom, sun cover, life vests, sail locker, deck storage, six hatches, large windlass
with bow pulpit, rigging and safety cables.

HULL-TO-DECK JOINT
TYPE: Hull is overlap, coffee can style.
FASTENERS: None sighted but heavily glassed together.
DECK FITTINGS
CHOCKS AND CLEATS: Chocks and cleats appeared to be stainless steel. All sighted were thru-bolted and serviceable.
HATCHES: All servicable and in good condition.
GRAB RAIL: Enough for safe maneuvering around vessel.
HELM AREA
WINDOWS/PORTS/DOORS: Cabin house windows and port holes.
FITTINGS AND HARDWARE: All stainless steel fittings and associated hardware inspected on the vessel are in good condition.
JOINERY STRESS: None Sighted. Vessels exterior is in good condition.
ADDITIONAL EQUIPMENT AND ACCESSORIES

DINGHY/TENDERS: No dingy sighted but onboard vessel is a 8hp Johnson outboard, well mounted and secure at the stern of
vessel.

CANVAS AND COVERS: Large sun cover for vessel on foredeck.
CABIN APPOINTMENTS

INTERIOR DESCRIPTION:

LAYOUT: Three double staterooms and the owners aft cabin with a queen size island bed, vanity with chair, settee and large
hanging locker, all with in-suite heads. L-shaped galley to port with two ice boxes, double sinks and lots of storage. U-shaped
dinette with settee opposite. Oiled interior teak bulkheads and trim, teak drawer faces with nautical styling and a white vinyl
headliner. Head room is 6'8" approximately. Nice navigation station noted to starboard, amidship. All interior is in very good
condition.

GALLEY

DESCRIPTION: To port, amidship. She has two ice boxes / cold plate units, lots of storage, microwave, Shipmate three burner
propane stove with oven, large counter top and a teak parquet floor.
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III. SYSTEMS

PROPULSION

MAIN ENGINES
TYPE: Single diesel
MANUFACTURER: Ford Lehman - Model - 2725E
SERIAL NUMBERS: E0288/2
HORSE POWER: 135 hp
INDICATED HOURS: 5175 on gauge
THROTTLE CONTROLS: Mercury mechanical lever/cable type.

ENGINE MOUNTS AND BED: The main engine beds have large longitudinal stringers inboard and outboard. In conjunction,
adjustable motor mounts are bolted to the stringers and are used to adjust the propshaft alignment as well as secure the
engines to the hull stringer structure. Well mounted and secure. All in good condition with room for adjustment.

EXHAUST SYSTEM: \Welded riser hose connected to muffler and thru hull.
PROP SHAFTS: Stainless composite - 1 1/2 " diameter.
COOLING SYSTEM
TYPE: Raw water cooled wet exhaust.
HOSES AND CLAMPS: Re-enforced rubber hose clamped, well routed and supported where sighted. All appeared in good condition.
BELTS AND PULLEYS: Belt is in fair condition.

SEACOCKS AND STRAINERS: Raw water seacock were ball valve type, well mounted to through hull and were operable. External
screen on hull.

TRANSMISSIONS
MANUFACTURER: Unknown, tags removed - not visible
DRIVE TYPE: Reduction gear. Straight drive.
CONTROLS: Morse type mechanical cable and linkage.
PROP SHAFT: Stainless composite - 1 1/2 " diameter.
COOLER: External engine mounted cooler on engine.
SERIAL NUMBERS: Model / serial number unknown - Not visible due to paint

FUEL SYSTEM

MAIN ENGINE(S) FUEL SYSTEM

FUEL TYPE: Diesel. Tanks were visually inspected only. They are in servicable condition where inspected with no signs of leaks
and no fuel odors.

TANK MATERIAL: Aluminum.

NUMBER OF TANKS: (3) three

TANKS CAPACITY: 425 gallons

LOCATION: Center line beneath salon sole.

FILL PIPE GROUNDED: Appears to be properly grounded but not tested.
FILL PIPE MATERIAL: Type A2 USCG approved hose. Serviceable.

FILL PIPE FITTINGS: Fill deck fitting clearly marked as to fuel type. Fittings well secured where sighted.
HOSE CONNECTIONS, CLAMPS: All tight and secure where inspected.
FUEL LINES AND FITTINGS: Serviceable and properly sized for application.
RETURN LINES: Serviceable and properly sized for application.

VENT LOCATION: Port and starboard hullsides.

FUEL FILTERS: Small Racor noted near engine.

ELECTRICAL SYSTEMS

ELECTRICAL SYSTEM (D.C. SYSTEM)
BATTERIES: Seven (7) 8D batteries
MAIN BATTERY SWITCHES: Two (2) Guest two position switches in engine compartment.
PANEL: Nicely laid out and accessible. No overheating conditions observed during survey.
BREAKERS/FUSES: Well labeled and marked. Servicable. No signs of overheating.
CHARGING SYSTEM (BATTERY CHARGER): Heart Inverter / charger
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III. SYSTEMS

ELECTRICAL SYSTEMS
ELECTRICAL SYSTEM (D.C. SYSTEM) (Continued)
CHARGING SYSTEM (ALTERNATOR): Alternator on main diesel engine appear to be OEM. Servicable.
ELECTRICAL SYSTEM (A.C. SYSTEM)

SHORE POWER: Vessel uses two 30 amp / 120 volt system or a single 50 amp inlet.. Power is supplied by a shore power cords
hooked to a power pedestal on the dock or generates its own electricity with its generator. No signs of overheating noted at
inlets.

MAIN BREAKER: In main electrical panel located in salon.

BRANCH BREAKERS: Branch breakers are well marked and show no signs of overheating.

POLARITY: Checked: At A.C. outlets, polarity normal. Galvanic isolator noted onboard vessel.
GENERATORS AND INVERTERS

TYPE: Generator driven by diesel powered engine,

MANUFACTURER: Perkins with sound shield

WATTS - VOLTS: 7.5 kw reported.

INDICATED HOURS: Unknown.

LOCATION: Above engine compartment.

FUEL FILTER: Remote Racor filter/water separator

EXHAUST SYSTEM: Servicable.

FRESH WATER SYSTEM
FRESH WATER SYSTEM: (POTABLE WATER)
DESCRIPTION: DC pump with three aluminium tanks. Operable at time of survey.
FRESH WATER SYSTEM (HOT WATER SYSTEM)
DESCRIPTION: Rariton 12 gallon hot water heater. Well mounted and secure.
FRESH WATER SYSTEM (WATER MAKING SYSTEM)
DESCRIPTION: HRO 300 gallons / day water maker noted onboard. Element missing. Inoperable at time of survey.

SANITATION
SANITATION (BLACK WATER)

M.S.D TYPE USCG SYSTEM: Certification Type: MSD U.S.C.G. Type I. Two (2) Lectra-san units onboard. (Holding tank) with
macerator and direct discharge capabilities.

SYSTEM INSTALLATION: Servicable. Discharge seacock should be locked down in closed position while in inshore waters or in no
discharge areas.

SANITATION (GREY WATER)
DISCHARGE: All sinks on vessel discharge overboard in the vicinity of sinks location.
STEERING SYSTEM
STEERING SYSTEM

TYPE: Edson style pedestal with a large SS wheel. Wheel turns a sprocket, which in turn drives a chain inside the binnacle leading
to 7 x 19 stainless wire. Wire turns a bronze steering quadrant which is attached to the rudder post. Steering components are
in good condition and servicable where inspected.

GROUND TACKLE
GROUND TACKLE

RODE CONSTRUCTION: Two well mounted CQR anchors at bow of vessel. Spare Danforth anchor at stern of vessel.
* WINDLASS: [C1] Large dual wild cat windlass at bow of vessel.
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V. SUMMARY AND VALUATION

SUMMARY:

In accordance with the request for an Insurance condition and value survey of the "MAIA" , for the purpose of evaluating its present
condition and estimating its Fair Market Value and replacement Cost, | herewith submit my conclusion based on the preceding report.
The subject vessel was personally inspected by the undersigned on 9/8/10 and was found to be a well constructed, appointed and
comfortable vessel. Subject to correction of deficiencies listed in section IV A. (Safety), the vessel is considered to be suitable for
its intended use. Other deficiencies list should be attended to in a timely fashion.

SURVEYOR'S CERTIFICATION:

| certify that, to the best of my knowledge and belief:

The statements of fact contained in this report are true and correct.

The reported analyses, opinions, and conclusions are limited only by the reported assumptions and limiting conditions, and
are my personal, unbiased professional analyses, opinions, and conclusions.

| have no present or prospective interest in the vessel that is the subject of this report, and | have no personal interest or
bias with respect to the parties involved.

My compensation is not contingent upon the reporting of a predetermined value or direction in value or direction in value
that favors the cause of the client, the amount of the value estimate, the attainment of a stipulate result, or the occurrence of
a subsequent event.

| have made a personal inspection of the vessel that is the subject of this report.
All conditions may not be found at time of survey and this is a general survey only and a limited report. Based on the manner of

presentation of the vessel there may be latent conditions discoverable at a later date. All statements and comments in the report are
opinions only and no statement shall be the basis for any claim against the surveyor based on warranty, guarantee, or negligence".

This report is submitted without prejudice and for the benefit of whom it may concern.

ATTENDING SURVEYOR:
Ned R Hickel AMS Society of Accredited Marine Surveyors
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